BANK OF MONTSERRAT LIMITED

LAUNCH OF ADDITIONAL PUBLIC OFFER OF SHARES

April 8, 2013

Brades

Montserrat

The Bank of Montserrat announces the launch of an Additional Public Offer (APO) of shares. 

An additional public offer of 4,234,520 ordinary shares will be made available to existing shareholders and members of the public.

Existing shareholders can double their holdings in the Bank at a price of  $EC5.00 and EC$6.00 per share.

Members of the public will pay EC$7.50 per share. 

The minimum block of share is one hundred (100).
AVAILABILITY OF THE OFFER AND SUBSCRIPTION PERIOD

The Offer will open on 9th April 2013 at 9:00 a.m. and close at 2:00 p.m. on 7th May 2013, unless extended by BML.

The Application Forms shall be made available from the 9th April at 9.00 am and may be obtained from:  

a. BML Headquarters, Brades, Montserrat, West Indies

b. The Bank’s website: www.bankofmontserrat.ms
c. First Citizens Investment Services Ltd - Authorized Broker/Agent

 As required by law, the first offer of an APO has to be made to existing shareholders to allow them to preserve their proportionate rights in the company, if they so desire.

The rights will be made available at $5 per share to existing shareholders.

The rights which have not been subscribed will be made available to existing shareholders who have already exercised their rights, but their price will be at $6 per new share.

Existing shareholders who wish to exercise these  rights at $6 must make their request known on the application form and allotments will be determined by the Bank.

Any remaining rights that have not been taken up will be made available to non-shareholders at a price of $7.50 per share.

If existing shareholders desire to purchase shares in excess of their rights, they will have to subscribe at $7.50. Any surplus of monies paid for shares which have not been allotted shall be refunded.

PROCEDURE FOR PURCHASE OF ORDINARY SHARES

 Investors residing in Montserrat should complete the subscription form and submit applications by the stipulated deadline to the Corporate Secretary at BML headquarters. Investors outside of Montserrat can purchase by submitting applications to the authorized broker/dealer – First Citizens Investment Services Limited, 9 Brazil Street, Castries, St Lucia.

SUBSCRIPTION TERMS AND CONDITIONS

All subscriptions become irrevocable after submission, and when received by any of the authorized agents.

A maximum of three joint applicants is allowed for each subscription, except in the case of existing joint shareholders exercising their pre-emption rights. In such cases a primary shareholder should be identified.
Additional details are available in the Prospectus which is available Free of Charge at the Bank's headquarters in Brades and on the website: www.bankofmontserrat.ms
The Bank's opening hours are MON-THUR : 8:00AM - 2:00PM


FRI : 8:00AM - 3:00PM

REQUIREMENTS FOR PURCHASING SHARES: Application Form, ID, Manager's Cheque
